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The qualities to look for in a CPA are 
dedication, sincerity, creativity, and 
trustworthiness. Also, ask yourself: Is 
the CPA knowledgeable, resourceful 
and interested in me as a client?
Background and experience
The CPA’s education, training and 
level of experience are indications of 
how well he or she will be able to serve 
your needs. Find out about schooling, 
continuing professional education and 
association memberships.
Listed below are specific questions 
you should ask:
•  How long have you been providing 
financial planning services?
•  In what area(s) of financial plan­
ning do you specialize, if any?
•  What continuing education courses 
have you taken, or are you taking, 
in personal financial planning?
•  Do you have any advanced degrees, 
certificates or financial planning 
credentials?
•  How often have you performed 
similar services in the past?
•  What type of financial planning 
service do you think I need based 
on my concerns and goals?
•  Can you provide the names of 
clients or colleagues I may contact?
•  On average, how long have your 
financial planning clients utilized 
your services?
•  How do you intend to help me 
implement my financial plan?
Compensation
Expense and method of compensa­
tion are important factors to consider 
when deciding on a particular financial 
planner. You should ask the CPA to 
advise you in advance as to the cost of 
the services you are requesting. If you 
need to keep within a certain budget, 
let the CPA know that there is a maxi­
mum dollar amount you can spend.
Financial planning services can be 
provided on a fee or commission basis, or 
a combination of these. CPAs generally 
operate as fee-only financial planners, 
billing clients either on an hourly or 
project basis. Some states allow CPAs 
to accept commissions from products 
you buy. Should that be the case, 
the CPA is required to disclose the 
commission.
CPAs are the right choice for sound 
personal financial planning because of 
their training, expertise and objectivity. 
You’ll receive quality advice and unbi­
ased recommendations to help you 
attain the financial security you deserve, 
while being confident that your personal 
financial planner makes your interests 
the priority. Additionally, CPAs must 
uphold standards of professional prac­
tice to maintain their designations. And 
without their designations, CPAs can 
no longer practice in their chosen 
profession.
Choose a CPA for financial planning 
services. Your financial future may very 
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Consider a CPA for
personal financial planning
You deserve the best advice when 
planning your financial future. A per­
sonal financial planner must be able to 
assess your current financial situation, 
help you to determine your financial 
goals, and work with you to develop 
and monitor a plan to attain them. You 
need someone you can rely on to pro­
vide trusted, objective and competent 
advice—someone who has built a 
reputation on those very qualities.
For more than 100 years, certified 
public accountants (CPAs) have done 
just that. CPAs have worked hard to 
earn the public’s respect by helping 
individuals and businesses succeed 
in a complex financial environment.
Goal setting, cash flow, net worth, 
and risk tolerance are aspects of 
finance that CPAs understand. On top 
of that knowledge, special training in 
all areas of personal financial planning 
(PFP), including retirement and estate 
planning, college funding, investment 
strategies, risk management, and 
income tax planning, results in a plan­
ner with whom you can entrust your 
financial future.
CPAs who provide financial planning 
services have built their PFP knowledge 
upon a solid, broad-based financial and 
business background. And they have 
demonstrated their competency in the 
fundamentals of finance.
After completing their education,
CPA candidates must pass a rigorous 
two-and-one-half day examination which 
tests them in accountancy, taxation and 
business law. Before being granted 
licenses to practice as CPAs, in most 
states, they must also work under a 
CPA’s supervision for a specified 
period of time mandated by their state 
boards of accountancy. And all CPAs 
who are members of the American 
Institute of Certified Public Accoun­
tants (AICPA) must receive continuing 
professional education to maintain 
their memberships.
CPAs also are required to be objective. 
Objectivity assures clients that CPAs 
are committed to their needs—not to the 
insurance or investment products they 
might recommend. A CPA’s financial 
planning practice typically concentrates 
on providing advice and assistance to 
help you define and reach your finan­
cial goals.
In addition, all CPAs must uphold 
their state’s code of ethics to maintain 
their professional licenses. Members 
of the AICPA are required to uphold its 
stringent Code of Professional Conduct 
as well.
Because your interests come first, 
CPAs will call upon other professionals 
for assistance when they encounter sit­
uations which are out of their realms of 
expertise. And they have to—ethics rules 
prohibit AICPA members from agreeing 
to provide services which they cannot 
complete with professional competence.
To comply with their rules—and to pro­
vide quality advice to their clients— 
CPAs often consult with attorneys, 
insurance agents, stockbrokers, pen­
sion consultants, and bankers to help 
develop financial plans.
CPA financial planners provide a 
wide range of professional services, 
from offering guidance on one aspect 
of your finances to helping you 
develop a comprehensive financial 
plan. With a CPA financial planner’s 
expertise, you will be able to:
•  Manage cash flow.
•  Develop an investment 
philosophy.
•  Determine insurance needs.
•  Minimize income tax liability.
•  Build education funds.
•  Build retirement savings.
•  Plan for eldercare or other 
special needs.
•  Prepare an estate plan.
As with any financial planning 
services, keep in mind that you are a 
partner in the process and have the 
final say. So make sure you are com­
fortable with your financial planner’s 
suggestions.
And, CPAs can go beyond just devel­
oping personal financial plans. Your 
CPA financial adviser will monitor your 
plan and propose changes as your 
needs and circumstances change, and 
may assist you with implementing the 
plan as well.
CPAs could be your best bet for qual­
ity, professional financial advice to help 
you secure the financial position you want 
to achieve. Their educational back­
ground, training, practice experience, 
and licensing requirements make CPAs 
an ideal choice for people in need of 
financial planning services.
How to choose a CPA 
as your financial planner
Choosing the CPA financial planner 
who’s right for you requires that you do 
some homework. Get recommendations 
from family, friends, business associates, 
and professional organizations. The 
AICPA and state CPA societies are good 
sources and may be able to provide 
the names of CPAs who offer personal 
financial planning services.
Meet with all the CPAs to whom you 
are referred to find out whether or not 
they are compatible with you and to make 
sure that their expertise is appropriate 
for your needs. Here are some helpful 
hints to finding the right CPA.
Personal traits
Be sure the CPA is someone with 
whom you can feel comfortable dis­
cussing the details of your finances, 
goals, lifestyle, and financial status. 
Having a good rapport is essential to 
successful financial planning.
